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 Instructions: 

1. All questions are compulsory unless and otherwise stated. 

2. Bold figures to the right of every question are the maximum marks for that question. 

3. Candidates are advised to attempt questions in order. 

4. Answers written illegibly are likely to be marked zero. 

5. Use of scientific calculators, Log tables, Mollier Charts is allowed. 

6. Draw neat and labelled diagrams wherever necessary. 

 

Q.1. A) Fill in the blanks. (Solve any 5) (5) 

 1. Concept of entity means that the enterprise and owner are  ----------- entities.  

 2. Ledger is collection of ---------------- accounts.  

 3. Total purchases for a period are -----------  to purchase account.  

 4. Bank reconciliation statement is prepared by --------.  

 5. Cost accounting  is for -------------.  

 6. Salary paid to manager is ----------- cost.  

 7. Direct ------------ includes wages paid for direct production.  

       B)  State True/False. (Solve any 5)  (5) 

 1. Financial year is started as on 1st of April.  

 2. Cash discount is not recorded in books of account.  

 3. Transactions not recorded elsewhere are recorded in cash book.  

 4. Salary paid to staff are shown in trading account.  

 5. Indirect cost is that cost which cannot be directly applied to cost object.  

 6. Steps cost are those which increase in steps.  

 7. Cash discount received is not considered in cost accounting.  

C)  Write journal entries. (any 5) (10) 

 1. Cash purchases of Rs. 12000/-.  

 2. Cash of Rs. 5000/- paid for personal expenses.  

 3. Stationery of Rs.500/- purchased by cash.  

 4.  Machinery of Rs.2000/- sold by cash.  

 5. Cash of Rs. 50000/- invested in the business.  

 6. Office expenses of Rs. 200/- paid by cash.  

 7. Goods of Rs. 6000/- sold by cash.  

Q. 2. Write short notes. (Solve any 6) (30) 

 1. Journal  

 2. Ledger  

 3. Bank reconciliation  

 4. Trial balance  

 5. Cost sheet  

 6. Direct and Indirect cost  

 7. Sales Register  

 8. Roll of accountant  

Q. 3. Answer the following in detail. (30) 

 1. What are the concept of accounting ?  

 2. What is financial accounting and what is difference between financial accounting and 

cost accounting ? 
 

 3. Write in detail abount final accounts.  
____________________ 
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